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Fill up strictly the above details on your answer book.
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The digit to the right indicates the full marks of the question. Student’s Signature
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In question-4 any two out of four short notes have to be
written.
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ENGLISH VERSION

Answer the following questions in brief.
What is Excess Capacity?

What is a saddle point?

What is Product Exhaustion Problem?

State the effect of decreasing costs on welfare.
What is a Cartel?

Explain Price Leadership Models under Oligopoly.
OR

Explain the prisoners’ dilemma in detail in the context of game theory.

Discuss the Neo-Classical approach of distribution.
OR
Give an introduction to Social Optimality and Welfare Economics.

Write the short notes (any two)
Characteristics of Oligopoly
Nash equilibrium

Kalecki’s Theory of Distribution

Uncertainty and Imperfections Markets
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